	saidong urban development and investment JOINT STOCK COMPANY 
-----------( ( (----------

No.: 346/2011/CV-SAIDONG URBAN JSC-PC
Re: Announcement of Decision of the Board of Management 
	THE SOCIALIST REPUBLIC OF VIETNAM

Independence – Freedom – Happiness

-----------( ( (----------

                   Hanoi, date 23/12/2011


Respectfully submitted to: 
- State Securities Commission

- Hanoi Stock Exchange 
Saidong Urban Development and Investment Joint Stock Company (the “Company”) would like to convey our best regards to you.

With regard to the requirement on information disclosure by public company as set out in Circular No. 09/2010/TT/BTC dated 15 January 2010 of the Ministry of Finance and Decision 325/QD – SGDHN dated 04 June 2010 of Hanoi Stock Exchange, we hereby would like to notify you that:

On 21 December 2011, the Chairman of the Board of Management of the Company, on behalf of the Board of Management, has issued Decision No. 14/2011/QD-HDQT-SAIDONG URBAN JSC approving the investment cooperation and capital contribution for the establishment of Viet Thanh – Saidong Co., Ltd.
We are attaching hereto the foresaid Decision for your reference. 

	Sincerely yours,
	


	To:

· As stated above;

· Office for record.
	saidong urban development and
investment JOINT STOCK COMPANY
GENERAL DIRECTOR

(signed)

TRAN HOAI AN




	SAIDONG URBAN DEVELOPMENT AND INVESTMENT JOINT STOCK COMPANY

___________________________
	THE SOCIALIST REPUBLIC OF VIETNAM

Independence – Freedom – Happiness
________________________

	No.: 14/2011/QD-HDQT-SAIDONG URBAN JSC
	Hanoi, 21 December 2011


Decision 

of the board of management of 

saidong urban development and investment joint stock company 

(Re: Investment co-operation and capital contribution for the establishment of Viet Thanh-Saidong Limited Company)

THE BOARD OF MANAGEMENT 
· Pursuant to Vietnam Enterprise Law dated 29 November 2005;

· Pursuant to Minutes of the Board of Management Meeting No.: 14/2011/BB-HDQT – SAIDONG URBAN JSC dated 21 December 2011 of Saidong Urban Development and Investment Joint Stock Company (the “Company”).

Decides:

Article 1. To co-invest and contribute capital for the establishment of Viet Thanh – Saidong Limited Company
1. Approving the co-investment with Viet Thanh Real Estate Investment and Development Limited Company, which has:

Enterprise Registration Certificate No.:  0105664939 issued by Hanoi Department of Planning and Investment for the first time on 23 November 2011

Head Office: No.13 Hai Ba Trung Street, Trang Tien Ward, Hoan Kiem Ditsrict, Hanoi

to implement the real estate project agreed by the two parties.

2. Contributing capital to the establishment of a limited liability company co-found by the two parties, specifically as follows:

Full name in Vietnamese of the company to be established: CÔNG TY TNHH VIỆT THÀNH-SÀI ĐỒNG

Charter capital: VND100,000,000,000 (in words: one hundred billion Vietnamese Dongs).

Proportion of capital contribution: the Company’s contribution represents 51% of the charter capital of Viet Thanh - Saidong Limited Company, equivalent to VND51,000,000,000

Article 2. To authorize the legal representative of the paid-up capital in the newly established company

To assign the following person to be the Company’s legal representative to directly involve in the management of the paid-up capital and in the management of Viet Thanh-Saidong Limited Company.

Full name: Tran Hoai An

Gender: Female

Position: General Director of the Company

Date of birth: 19 February 1971 

Ethnic group: Kinh 


Nationality: Vietnamese

ID Card No.: 011653857

Date of issue: 19 November 2008
 

Place of issue: Hanoi Department of Public Security

Permanent resident address: Residential quarter of the Telecommunication Center, Thanh Cong Ward, Ba Dinh District, Hanoi.

Amount of capital being authorized to contribute: 51 billion Vietnamese Dongs.

During the term of the authorization, Ms. Tran Hoai An may act on behalf of the Company to attend and vote on the issues within the authority of the Members Council of Viet Thanh-Saidong Limited Company.

Duration of the authorization: from the date of this Decision until there is another notice superseding it. The Chairman of the Company’s Board of Management (BoM) is authorized to decide the change or supplementation of the representative where necessary.

Article 3. Implementation 

To assign the Chairman of the BoM to sign relevant legal documents and decide on the appointment, change and supplementation of personnel in the management board of the Viet Thanh-Saidong Limited Company.

To assign the General Director of the Company to sign the Capital Contribution Agreement of co-founders, Investment Cooperation Agreement, and other legal documents, and to complete the necessary procedures for the capital contribution to the establishment Viet Thanh-Saidong Limited Company pursuant to the BoM’s decision.  

Article 4. Effective date

This Decision takes effect as of the signing date. The General Director, relevant departments of the Company shall be responsible for implementing this Decision.
	To:

· As stated above;

· Office for record.
	on behalf of the board of management
chairman
(signed)
vu duc the


